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MONTHLY UPDATE PURSUANT TO LISTING RULE 704(23)  

 

 

Further to the Company’s last monthly update on 31 October 2023, the board of directors of TA 

Corporation Ltd. (the "Company", together with its subsidiaries, the "Group") wishes to provide the 

following material updates:  

 

1. Tiong Aik Construction Pte Ltd (In Liquidation) ("TA Construction (In Liquidation)") had 

disposed all of its shareholdings in LearnCollab Pte. Ltd. ("LearnCollab") in November 2023, 

at the initiative of its liquidators.  

 

Prior to the disposal, LearnCollab was a wholly-owned subsidiary of TA Construction (In 

Liquidation). Therefore, by virtue of TA Construction (in Liquidation) under Creditor Voluntary 

Liquidation on 17 July 2023, all assets and liabilities, non-controlling interest, past accumulated 

profits / losses of LearnCollab together with its subsidiaries are deconsolidated from the Group 

as the Company no longer has control over TA Construction (in Liquidation) and its subsidiaries. 

 

2. The Company is still in the process of considering and evaluating its available options for a 

consensual restructuring. As at the date hereof, no definitive plan or agreement has been 

agreed or executed, as the case maybe, save for the proposed disposal of the properties as 

announced on 26 October 2023 and 31 October 2023. 

 

Further announcements will be made by the Company as and when there are material developments. 

 

Trading of the Company’s securities on the SGX-ST had been voluntarily suspended by the Company 

on 17 July 2023. 

 

Shareholders of the Company and other stakeholders are advised to read this announcement 

and any further announcements by the Company carefully, and to exercise caution when dealing 

in the shares or other securities of the Company. Shareholders of the Company and other 

stakeholders should consult their stockbrokers, bank managers, solicitors, accountants, or 

other professional advisors if they have any doubt about the actions they should take. 

 

 

BY ORDER OF THE BOARD 

 

Foo Soon Soo/Tam Siew Kheong  

Company Secretaries  

Date: 30 November 2023  


